CONTRACT OF LEASE


KNOW ALL MEN BY THESE PRESENTS:

           This CONTRACT OF LEASE is made and executed in Quezon City, Philippines, by and between:

           GLORIA MACAPAGAL ARRAYKO, married and of legal age with business address at 14344 Malacañang, Mendiola, Manila, represented in this contract by her administrator husband, MIGUEL ARRAYKO, hereinafter referred to as LESSOR. 

- and -


           COMMUNITY BUILDERS FOUNDATION, INC. a private entity, existing and created under the laws of the Republic of the Philippines, with business address at DSWD/SWADCAP Building, Pasong Tamo Extension, Taguig, Metro-Manila, represented in this Act by its Executive Director, Mr. IGGY ARRAYKO, herein after referred to as LESSEE.

- W I T N E S S E T H - That


           I. The LESSOR is the owner of a residential apartment located at 70-A Scout de Guia Street, Quezon City, Philippines; 

           II. The LESSOR hereby lets and leases unto LESSEE the afore-mentioned apartment subject to the terms and conditions, as follows: 

           1. That the TERM of this lease contract shall be for two (2) years commencing on March 4, 2005 until February 4, 2007. LESSEE has the option to renew this contract subject to the terms and conditions to be mutually agreed upon, provided that LESSEE advises LESSOR in writing of its desire to renew the contract thirty (30) days before the expiration: 

           2. That the monthly rental shall be as follows: 

           From: March 4, 2005 to February 4, 2006 at P20, 000.00 per month 

           From March 4, 2006 to February 4, 2007 at P 21,000.00 per month 

           3. That LESSEE agreed to pay LESSOR the amount of FORTY THOUSAND (P40, 000.00) upon signing of this contract, the said amount constituting a deposit equivalent to two (2) months rental. It is understood that the same shall not earn interest nor is it intended to be the measure of the damages that LESSOR may collect from LESSEE for breach and violation of this contract. This deposit is not applicable to the last two (2) months rental of this lease contract. It is refundable without interest to the LESSEE upon the termination of this lease and only after deducting all amounts due the LESSOR including outstanding electric, & water bills, and repair expense (labor & materials) to restore the lease premise in their original condition. In case LESSEE desired to terminate this contract before the 2 years period, this deposit shall be forfeited in LESSOR'S favor; 

           4. That LESSEE shall use the leased premises for office and meeting center purposes. Group sessions are allowed to be held provided no loud noise or microphones will be used so as not to disturbed or bother neighbors. No explosives or inflammable materials shall be stored in the leased premises. That LESSEE shall at its own expense, maintain the leased premises in clean and sanitary condition, making the necessary repairs at its expense if the same does not exceed P5,000.00 and not do any act of defacement or damage on the premises. Should any damage or injury be caused to the building, its fixtures and premises by the LESSEE or its household staff or visitor, other than that occasioned by ordinary wear and tear, it shall promptly either repair or pay for such damages at its own expense; 

           5. That LESSEE shall not make any alterations, changes and improvements on the leased premises without the written consent of LESSOR and in case of such authorized alterations and improvements, any and all such improvements on the premises shall accrue to the benefit of LESSOR upon termination of the lease contract without reimbursement of the expense to LESSEE; 

           6. That such minor repairs or replacements of facilities not exceeding P5,000.00 such as leaking faucets, water pump, clogged drain pipes, dead doorbell, damaged bulbs and sockets and the like shall be the responsibility of the LESSEE and shall be effected at LESSEE'S expenses; 

           7. That LESSEE shall not directly or indirectly sublease, assign, transfer, convey, mortgage or in any way encumber its right of lease to the whole or any part of the leased premises; 

           8. That LESSEE shall defray and pay the costs of electricity, water and such similar services on the leased premises and shall be required to make the necessary deposits for said utilities under its name. LESSOR may discontinue all the above utilities should LESSEE fail to pay the corresponding bills on time; 

           9. That LESSEE shall allow the LESSOR or its duly authorized representative to enter the leased premises at reasonable hours of the day for purposes of inspecting the same; 

           10. That failure of LESSEE to pay the rent stipulated, or a violation of the terms and conditions of this contract, shall give LESSOR the right to eject LESSEE from the premises and collect and recover from LESSEE all accrued rents. In case of court litigation to enforce the above LESSOR shall be entitled to collect twenty-five percent (25%) of the amount due to LESSOR as attorney's fees and cost of suit; 

           11. That upon termination of this lease contract, LESSEE shall promptly deliver said premises to LESSOR in as good condition, in all respects, as the same as are now, except for unavoidable or natural losses due to reasonable wear and tear; 

           12. That non-compliance by either party with the terms and conditions of this contract shall be sufficient cause for termination of this contract without prejudice to the right of the injured party to sue for damages that the other may suffer for breach of contract; 

           13. That LESSEE hereby acknowledges receipt of the leased premises in good, satisfactory and tenantable condition and hereby agrees that upon the termination of this lease, to quietly and peacefully surrender the leased premises to the LESSOR. 

           IN WITNESS WHEREOF, the parties have hereunto set their hands on this ____ day of _______________ in ___________. 

GLORIA MACAPAGAL ARRAYKO            COMMUNITY BUILDERS FOUNDATION, INC. 

LESSOR                                                       LESSEE 


By: MIGUEL ARRAYKO                                      IGGY ARRAYKO 

Administrator                                       Executive Director
Signed in the presence of: 

__________________________            __________________________

ACKNOWLEDGMENT


REPUBLIC OF THE PHILIPPINES)
CITY OF ____________________ ) S.S.
x-----------------------------------------------x

           BEFORE ME, this ___ day of _________, 2005 in the Municipality of _____________, Province of ___________, Philippines, personally appeared ______________, with Driver's License No. N25-02-003180 expiring on March 4, 2006 , known to me to be the same person who executed the foregoing instrument, and who acknowledged to me that the same is his free act and deed. 

           IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal, on the day, year, and place above written. 





Name: ___________________________





Notary Public for [Municipality/City/Province]





Office Address of Notary Public _____





Appointment No. _____ Until [date][year]





Roll of Attorneys No. _____





PTR No. ______; [date issued][place issued]





IBP No.  ______; [date issued][Chapter]



Doc. No. ____;
Page No. ____;
Book No. ____;
Series of 2013.
